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3 THE STATE OF TRADE 
m4 Tue impression left by the latest evidence of the state of | exports of British manufactures is still less than three- 
MM ade in this country is that business has been ‘‘ marking —_ quarters of what it was six years ago. But as the building 
% tme”’ in recent weeks. The improvement in the first half industry is very sensitive to changes in production costs 
7 of the current year has so far been well maintained, and ___and in the rate of interest, its future has tended to become a 
SMB there are no signs of a setback in the near future. In fact, little clouded by the international situation. However, the 
lsu 


, strong seasonal upward movement is expected in the _ latest figures of the value of building plans passed by 146 
is ME actvity of most industries during the next few months, local authorities indicate that the trend of building activity 
ie provided no untoward developments occur in the inter- is still upwards. It is possible that if the construction of 

national field. ; middle-class houses by private enterprise slackens the lee- 
“7 Employment showed a seasonal increase of 43,000 in way will to some extent be made up by working-class build- 
— BBB jucust, when the total number of insured persons at work ing under slum clearance schemes. 

8 surpassed all previous records. There was a marked im- Reports from iron and steel centres continue to be en- 
ai provement between July and August in the coal-mining couraging. Deliveries remain heavy, new business is still 
industry, but employment also increased in iron and steel expanding, despite heavy forward contracts placed pre- 
manufacture, general engineering, shipbuilding, motor viously, and orders on hand are very substantial. The 
vehicle, cycle and aircraft manufacture, as well as in the engineering industry continues its steady progress; and the 
building, furniture, pottery, cotton and wool textile in- profitability of this branch of activity has almost recovered 
a ME custries. On the other hand, employment declined in most to the pre-depression level. Orders on hand are consider- 
“ts HMMM of the clothing trades, in the linen industry, in dock and able and will ensure a good start for the industry in 1936. 
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and. The pro- The wool textile 
Be portion of insured workers unemployed was still more than _ industry continued to gain ground, and its position is now 
__ MM” Per cent. in North-Eastern England, in Wales and in appreciably better than a year ago. On the other hand, 
Northern Ireland. the situation in the cotton industry has undergone little 
After declining slightly between June and July, our new change during the past few weeks, and business in the linen 
Index of Business Activity—adjusted for seasonal varia- and footwear industries has tended to decline. There was 
“ns—remained unchanged in August. Of the component a sharp seasonal decline in retail sales between July and 
“nes of the index shown on page 19, six rose, three re- August, but the total value of sales in the past month 
peed unchanged and four declined between July and remained well above the level of a year ago. 
pen But with the exception of coal consumption, mer- Reports of business conditions in foreign countries are not 
— on railways and imports of raw materials, all the unfavourable, with the exception of those relating to the 
he ponent indices show a rise between August, 1934, and on-gold countries. The situation in France, Holland and 
patna The indices showing a decline between Switzerland can be described as one of persistent stagna- 
— 4». = August include cotton consumption, imports of tion. In Germany, the previous improvement in business 
eS ao erlals and bank clearings. But imports of raw activity has so far been maintained, and the news from 
ie me in August remained well above the average for Scandinavian countries remains fairly satisfactory. On the 
erie dectricit 1929. The figures for industrial consumption of other hand, there has been a steep decline since May in 
ee is merchandise on railways, postal receipts, build- industrial production in Italy. The latest information from 
civity, iron and steel consumption, and shipping the principal Latin-American countries reveals little change, 
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L482 me all rose between July and August. The indices and industrial production in Japan continues above last 
Li ima coal consumption and exports of British year’s level. 

_ : oe senna unchanged. BN In the United States there was a pause in the expansion 
1038 ie tendo 3 = our new indices of business activity and of business activity during August and early September, but 
Ly tated in th indicators show that recovery is still concen- it is confidently expected that recovery will continue during 
Lm building aan equipment industries. Our index of the remainder of the year. Evidence of a revival in the 
ae ing activity | y reached a new record in August. Build- capital equipment industries is steadily accumulating. 


1S now considerably above the pre-depression Expenditure on re-equipment of plant is increasing, orders 


vel, . ; ns . : 
The expansion of this branch of activity isin a large for machine tools are expanding, and residential construc- 











1s reovered sponsible for the fact that business activity has tion is gradually making headway. The latter is a 
ae © the level of 1929, although the volume of particularly encouraging sign. ; 
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TRADE SUPPLEMENT 


HOME INDUSTRIES AND TRADE 


The following reports on British industry cover, in most cases, 
the period to the middle of September. In the remainder they 
velate to the month of August. 

COAL 

The coal trade appears to have been ‘‘ marking time ’’ during 
August. A considerable reduction in the number of persons 
‘temporarily stopped ’’’ brought the unemployment percentage 
below the July level ; the improvement was fairly well spread 
geographically, being most marked in Yorkshire and least evident 
in Wales. On the other hand, the output of saleable coal (cal- 
culated on a daily basis) showed practically no change in August 
and was smaller than in the same month of last year. The home 
demand for industrial fuel has been steady and the house-coal 
trade has now begun to shake off the lethargy associated with the 
summer months. Although overseas trade continues to encounter 
various obstacles—including the difficulty of securing payments 
from Italy—exports last month were above the corresponding 
figure for 1934. But a further cut of 10 per cent. in the French 
import quota came into force on September 1st. Meanwhile an 
element of uncertainty has been introduced into the outlook in 
consequence of the possibility of labour troubles in the industry. 

IRON AND STEEL 

The iron and steel industry continued to make headway during 
the past month. In contrast to the normal seasonal decline 
between July and August, tlte average daily output of steel ingots 
and castings rose this year from 32,100 tons in July to 32,400 tons 
in August. Production is now well above the level of a year ago, 
partly owing to the reduction in imports. Imports of iron and 
steel materials continued to decline in August, when they were 
substantially smaller than a year ago. Exports in the past month 
were also slightly smaller than in July, but showed some improve- 
ment on the corresponding month a year ago. Meanwhile, the 
outlook for the principal consuming industries remains 
encouraging, and production of iron and steel is expected to 
continue its upward trend during coming months. 

ENGINEERING 

The progress of the engineering industry continues almost with- 
out interruption, and the profitability of this branch of activity 
has practically recovered to the pre-depression level. The normal 
seasonal] decline in the volume of new transactions during August 
was less marked than usual this year, and there has been a further 
increase in new business during September. Orders on hand are 
substantial and will ensure a good start for the industry in 1936. 
As far as individual branches of the industry are concerned, 
manufacturers of excavating, mining and lifting machinery are 
enjoying a period of considerable activity. Demand for textile 
machinery has tended to expand, and there has been a spurt in 
overseas locomotive orders in recent weeks. The position of the 
agricultural machinery section is also slightly better. Business 
in machine tools is fair. Other departments show little change 
on the month. 

ELECTRICAL ENGINEERING 

The volume of new home orders for heavy electrical machinery 
declined sharply in August, but the latest information indicates a 
considerable improvement since the beginning of September. 

INDEX OF NEw OrperRsS RECEIVED BY Heavy ELECTRICAL 
MANUFACTURING INDUSTRY*® 


(1920 = 100) 

Period Home Export Total 
1927—August ..............006. 90 236 126 
1928 a ol alata saeidhnn ie 74 86 78 
1929 Ts, thane iain tcnaasel 88 140 102 
1930 Be silica dinkeieksh 63 245 109 
1931 e--i) eudedeeeniedeontnn 51 132 70 
1932 Sle ieee 56 68 54 
1933 lies dace doh bientapeitdle 52 89 61 
1934—August .................. 71 123 87 

September ............ 85 128 99 
October .............0006 94 128 106 
November ............ 96 125 106 
December ............... 96 136 109 
1935—January ............... 101 135 112 
February ............... 107 136 117 
March _ ...........0000008 102 134 113 
SEED ohbistesecksnsnineecs 105 135 115 
SE thbaksinictnnhebéenn in 110 128 117 
in siededibecbeenenussieges 109 124 115 
lt -cpebdeneneteenabeodnes 101 123 109 
PE cv ccsccconcsccccecs 85 122 99 


* Copyright of the British Electrical and Allied Manufacturers’ A 
The above index is a 12-month moving average of new orders ates 


the heavy plant section of the in ‘ 
not on the value of orders. dustry. It is based on the horse-power and 


ones MOTOR INDUSTRY 

Activity in the British motor industry continues well above last 
year’s level, although the summer months have naturally wit- 
nessed some seasonal slackness. In July, however (the latest 
month for which Statistics are available) some 25,780 private cars 
were produced, against 20,374 in July last year. The output of 
commercial vehicles showed an increase over the same period 
from 6,820 to 7,920. Earlier in the year imports of cars were 
substantially in excess of the 1934 figures and the total for the 
past eight months is 10,068, compared with 7,548 last year. The 
months of July and August, however, witnessed a sharp drop in 
imports. A substantial fall in exports of motor vehicles was also 


recorded last month. 
ae _ CHEMICALS 
Home trade in industrial chemicals and dyestuffs has been on a 
very fair scale during the past month. Following a slack period 


in August, business in coal-tar products js 
. now 1 
and there has been a decided improvement j -_ 


essential oils. Trade in wood distillati 
ceutical chemicals has been very quiet. 


COTTON 


There was no improvement in the position of the 
during August, and a further substantial decline in 
imports of raw cotton took place last month. One ¢le 
uncertainty was, however, removed by the announcem 


the Washington Government had decided 


10 cents per lb. to growers, coupled with a subsidy 
per Ib., in respect of the 1935 crop. Employment in the Bm 
cotton industry showed little change between July and Aus 
but our index of cotton consumption by spinners recorded a sha 


decline. On a daily basis, exports of cotton 


rise and exports of piece-goods a slight fall last month 
balance, the industry appears to be a little better off than at + 
time last year, for there has been an improvement in the volus 
of inquiry during the past three weeks, some producers hay: 
booked more orders. A scheme for controlling prices and pro; 
tion in the Egyptian section has been published and was ¢0 
sidered by a mass meeting of spinners on September 27th. 7 
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1935 
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On products and pham 


: he a 
chemicals, drugs, dyes and colours during a of ex 


below last year’s corresponding figure, alt! . 
to date still exceeds that of 1934 by ge 
month showed an increase of £85,805 on the year, 


ports 
Bust was 411; > 


year’s tot 
Imports le 


indus 
Tetaing 
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yarn showed a sig 


navy 


outcome of the mreeting is not known as we go to press. 


WOOL 


A further modest improvement in the employment position w 


ably situated than at this time last year. 


, recorded last month, and the industry is now much more a; 


The recent rise 


quotations for raw wool has now been checked, and when ¢ 
latest series of London auctions opened on September 17 ¢ 
level of prices showed little alteration compared with rates ruli 
at the close of the previous series. The improvement in emplo 
ment last month affected most sections of the industry an! w 
well spread geographically. Exports of tops and yarns sufer 
a slight contraction in August, but this is accounted for by 

fact that there was one working day less than in July. On 


other hand, exports of woollen and worsted 


tissues, and of bla 


kets, were higher last month. Home demand is reported to 
good and the outlook for the next few months is moderat 


encouraging. 
ELECTRICITY 


INDEX OF GENERATION OF ELECTRICITY® 
(Great Britain, excluding London and Wales) 
(Monthly Average, 1923-24 = 100) 


1927 

1928 

1929 

: -o Monthly average .............-- 

1932 

1933 

1934 

1934—August — .........ceeceeeeeereeeeres 
September ..............ssseeeeees 
October .........ccccceccsecesesers 
November ...........seeeeeeeeeee 
December ..........sceeeeeeeeeees 

1935—Jamuary .........0.seseeeereeeeeees 
February —......-.seeeeeeeeeereees 
Marsch ...........ccceccecvcesesecees 
April... eceeeeeeeeeeeeeeeeeeeeeees 
May ......0cererereeeeeneeenenererere 
JUME....... cee eeeee reese eee eee eee es 
July .neeeecececeeeeneneeeeereeees 
AUgust........cecereeeecerererereers 


* Prepared by the Economic and Statistical Depa 
increase in electrifcat 


Electrical and Allied Manufacturers’ Association. 
+ Corrected for seasonal fluctuations, for the 
(trend), and for connections to the “ grid. 


JUTE 


Way’ q 

Mainly as a result of the termination of local holidays, ¢ 
employment position showed considerable im ' 
July and August. But prices—both for the raw 
jute manufactures—have continued to weaken. 


: . : : anc 
forthcoming from the United States or ST ae heir increas 


the immediate outlook 


producers are having difficulty in finding out 
production. In the cifcumstances, 


Dundee manufacturers is not encouraging. 
RAYON 


After the normal seasonal lull, busine 
trade has broadened out considerably and 


ss in most sé a 
there is now 2 * 
tending 


cialities is 
demand for rayon yarns. Demand for specia ‘al of t 
exceed seaalien. The event of the month was at 
3d. per Ib. excise duty on staple fibre. This, “Should lead 


146 102.2 
156 101-8 
171 102-2 
167 93-1 
171 90-5 
181 §7:5 
199 87-4 
227 98-6 
192 98-5 
215 102-0 
229 100°5 
254 100-0 
283 101-0 
256 100-0 
253 100°5 
260 103-0 
230 104-0 
241 105-0 
236 106-0 
229 108-0 
227 109-0 
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tional reductions in the price of the fibre and yar. 


a substantial increase in consumption. 
LINEN 


The trade is still awaiting the official Soviet pri 
crop fibre, since these will be the main determin” 
basis of flax prices. Meanwhile, business 19 y 
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tained, but the United States market is slow. Trade with to the shortage of grass and, in some areas, water. Milk yields 
mc satinent is difficult owing to quotas, monetary restrictions dropped considerably. 


te ake like. 3 SHIPPING 3 
BOOTS AND SHOES The freight market has experienced a slight eee - 
. : : : yeeks. There has been a seasonal increase in the demanc 
onth witnessed a slight improvement in the employ- recent wee 
a Te ion, but considerable local variations still exist. ceil for tonnage by the grain trade and the homeward markets have 
m ’ 


still common throughout the industry, although had a firmer tendency. The recent improvement in the Far- 


II1,2 ; : . : : : ions 
being worked in some areas. Exports of leather Eastern market has also been maintained. Quotations have 


cme working iS 


'S tot ‘me is also A 
ts at snereased last month and exceeded last year’s corre- fluctuated little. BUILDING 
sponding figure. POTTERY Building activity is still forging ahead and the latest statistics 


a ; are encouraging. Employment in the building trades showed a 
The position of this industry shows little change. Employment slight improvement in August, the movement affecting the 
is still slack, although some improvement was recorded last month _— majority of the separate occupations. The London area benefited 
ani the depression is less acute than at this time last year. The most from the change, while there was a slight deterioration in 
yolume of exports shows little change compared both with July South-West England, the Midlands and Wales. The expansion 
and with August, 1934. of building activity in the country as a whole is reflected in the 

AGRICULTURE movements of the Economist index (1924= 100), which rose from 

I: is officially reported that the corn harvest was practically 219 in July to the record level of 222 in August ; a year ago the 
completed during August and that the condition and quality are index stood at 198}. The continuance of the building boom in 
ted. The yield of wheat is equal to, but the yields of barley | coming months seems assured, for the statistics of building plans 
“ad oats will be slightly below, the ten years’ average. The yield approved by 146 local authorities, published by the Ministry of 
ef potatoes 1s expected to be below average, but the crop is free Labour, have been at a high level recently. 
om disease. Turnips and swedes are a variable crop and will KETAIL TRADE 
ie under average, but mangolds are expected to yield only slightly The value of retail sales last month was 4.7 per cent. above the 
ander average. The quality of hops is better than usual and the 1934 level, the increase being common to all districts except the 
ved normal. The condition and quality of hay is reported to be © West End, which recorded a sharp decline. The improvement 
very good. Cattle and sheep have done only fairly well, owing affected all categories except piece-goods. 











HOME TRADE STATISTICS—AUGUST, 1935 











Compared Compared 
° July, Aug. with July, Aug. with 
es UNEMPLOYMENT— 1935 1935 Aug., ’34 1935 1935 Aug., ’34 
a (State Insurance %) .........-seeeeeee 15-4 1550 — 1:°5 FINANCIAL DATA— 
ER PRODUCTION— Bank of England Notes (Mill. {’s)* 402 404 + 20 
3. Coal (million toms)* .............2+06. 3-9 3-9 — 0-9 Bank Deposits (. oo )* 2,019 2,013 + 157 
oe NS ra. BS Shain ispseenecoeses 547°3 543-4 + 40-1 Bank Advances ae! |. 775 765 + 9 
Steel (_,, Side iceienneneises 803-3 759-9 + 92-9 Banks’ Cash Ratio (*) (%)*_ ...... 10-9 10-6 bie 
OREIGN TRADE— Bank Clearings : 
ee Imports (million £’s) ...... 61-8 59-1 — 0-8 London (million £’s)* ......... 782 640 + 78 
os Re-exports Bek cee Bt. sence 40 42 + 0-9 Manchester( ,, 4, )* ....--eee 10-1 8-1 — 0-4 
ca British Exports ( ,, 4, ) esse 36-4 34:9 + 2:8 Three Months’ Bank Drafts (Dis- 
pe TRANSPORT— CU TN FEO cncsccccseccccces * 48 — <2 
Railway Receipts (thous. {’s)* ... 3,155 3,432 + 52 Day-to-Day Loans (%)* ............ } j —- 4 
Shipping Freights (av. level?) ...... 71:3 70-6 — 6:4 () 1913 = 100. (?) Economist Index No., 1927 = 100, 
(OMMODITY PRICES (av. level?) 68-1 67-9 + 0-8 (3) Bankers’ Magazine Index No. of 365 securities; December. 
TRADE DISPUTES (thous. working 114 137 72 1921 = 100. (*) Cash in hand and at Bank of England as % of 
ERA ae ee ee . = total current, deposit, and other accounts. 
SECURITY VALUES (av. level?) 126-4 125-8 + 3:°5 * Average weekly figures. 
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INDICES OF BUSINESS ACTIVITY* 











9.9 
1-8 Daily Averages of 1924 = 100 
2:2 
3-1 reeien Transport “6 Consumption of Foreign Trade Bank Clearings | Complete Index 
(5 oo 2 = 
. a 2 | -eaieshdcmenseconie Uh iieseinceindbtenipiiabieaiginl inmsbaminaadieheatnal Rh cieaateciiatianiionde 
a Period 8 —-o si | é Z a 138 2 | § 3 3 
6 g = ge i 3 - ~» | 2 S Se | 5.5| we | S23 > | Sue 
8 e 3 35 Bc 5 g ix § os | sae| £8 | 283 ¢ a | gue 
8-5 a 8 5 es Sn = 3 $ = ts bes oa Red £ = ssf 
2.0 a 3143 |88| 2 | 3x] | 8 | $2 | Bao] FE] Bee; & | § | ZSé 
2-0 a g= o2 a a’ 5 gz | aa] aw ZS £ = gz< 
0-3 oS a8 = = is A 
0-0 ~ = - 
° erent remem ksi elmer nin nsession eit a 
oe t t t 
1-0 call 107 97% | 147 95 159 116 132 112 104 113 109} | 109 111 
1980 t 
0-0 it | 103 93 150 86 168} 118 144} 98 77 101 86 108 109 
0-3 > _ Daily 99 87 150 74 175 117 136} 84} 80} 94 64 98 106 
3.0 me| Average 98 85 155 644 | 1803 | 116 126 69 88 96 654 95 106 
—f 101 85 168 674 | 187 118 162 81 864 | 106 68 963 | 111 
4-0 / 194 108 
5-0 
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see Supplement to the Economist of June 29, 1935. r Revised. 


* For method of construction and earlier figures (1920-1935) 
indices represent on of monthly figures. $ Not corrected for seasonal variations. 
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BRITISH EMPIRE 


Australia.—Evidence of Australia’s recovery is contained in the 
Budget figures for 1934-35, published this week. Revenue ex- 
ceeded estimates by over £4 millions and the year closed with a 
surplus of £711,000. The higher prices recently obtained for the 
staple exports of the country are the main factors responsible for 
the improvement. A cable trom the National Bank of Australasia 
emphasises the much-increased activity in the motor car, engineer- 
ing, building and associated trades. But rain is needed in many 
agricultural districts. 

South Afnca.—According to cabled information from the Stan- 
dard Bank of South Africa, farming conditions were unchanged in 
August. At the opening wool sale of the season at Cape Town on 
September 8th prices were about 10 per cent. above the June level 
and 80 per cent. of the offerings was sold. Railway earnings still 
exceed Budget estimates, and the building trades remain fully 
employed. Retail trade continues poor. Both imports and ex- 
ports in August were well above last year’s level. 

Canada.—Over a wide area the wheat crop has suffered extensive 
damage from rust and frost, the yield being frequently low and 
the quality poor. Business conditions showed some improvement 
in August. Bank debits and car-loadings are lower than at this 
time last year, and the newsprint industry is still depressed. But 
activity in the construction, automobile, steel and textile industries 
continues to advance. The uncertainty occasioned by the impend- 
ing federal elections will shortly be removed. 

India.—On the Bombay cotton market quotations declined 
sharply during August, largely as a result of ‘‘ bearish’’ crop 
reports. Local spinners have had little business. Demand for 
piece goods has also been quiet. The Calcutta jute market has 
again had an easy tone and local mills are having difficulty in 
disposing of their output. Imports rose by 113 lakhs during 
August, while exports declined by 3 lakhs. 


EUROPE 


France.—The situation in France may be described as one of 
persistent stagnation. The official index of business activity in 
July remained unchanged at the low level of 72.4 (1928 = 100) to 
which it had fallen in May. A year ago the index stood at 77.2. 
The number of persons in receipt of unemployment benefit 
declined from 379,327 on August roth to 377,499 on September 
iqth. Car-loadings increased slightly from 37,600 per day during 
the week ended August 3rd to 39,900 per day during the first 
week in September. The absence of an improvement is reflected 
in the prices of industrial securities. After rising from 181 
(1913 = 100) on August 3rd to 186 three weeks later, the official 
index of ordinary shares declined to 177 on September 2ist. 
Following a sharp decline during July, the official index of whole- 
sale prices rose sharply during the five weeks ended September 
zist. The rise in recent weeks is largely due to an increase in the 
prices of domestic products. 

Germany.—The latest information indicates that the improve- 
ment in trade conditions has so far been maintained. The index 
of industrial production, calculated by the Institut fir Konjunktur- 
forschung, rose from 93.7 (1928 = 100) in June to 96.9 in July. 
A year ago the index stood at 82.4. But it is significant that the 
increase in productive activity as compared with July, 1934, 
appears to have been confined to capital goods, for the component 
index of the output of consumption goods with an elastic demand 
actually declined from 89.7 (1928 = 100) in July, 1934, to 80.9 in 
July, 1935. The official statistics show a further decline in the 
number of unemployed from 1,754,100 at the end of July to 
1,706,000 at the end of August. Coal production tended to increase 
during the five weeks ended September 7th, and car-loadings rose 
from 121,200 per day during the week ended August 1oth to 
131,400 per day during the first week in September. Pig-iron 
production rose from 1,093,000 tons in July to 1,144,900 tons in 
August. As a result of an increase in exports and a decrease in 
imports, the export surplus rose from Rm. 28 millions in July to 
Rm. 50 millions in August. 

Italy.—After rising steeply from 92.5 (1928 = 100) in January 
to 113.6 in May, the official index of industrial production 
declined sharply to 102.1 in June and 92.9 in July. The number 
wholly unemployed at the end of July was 637,972, against 
635,100 at the end of June and 886,998 at the end of the corre- 
sponding month a year ago. After rising gradually in recent 
months, prices of securities declined sharply during August and 
September. Wholesale prices continued to rise. 


Norway.—Holiday stoppages were responsible for a sharp con- 
traction in industrial activity during July. The official index of 
industrial porenee declined from 123.5 (1928 = 100) in June to 
95-8 in July, against 103.4 in July, 1934. Figures for August are 
not yet available, but the foreign trade returns for that month 
point to increased activity. Business in the wood, wood-pulp, and 
paper markets was rather quiet. There has been some improve- 
ment in the freight markets, and laid-up tonnage was reduced by 
about 30,000 tons d.w. during the past month. 

Greece.—Production of cereals was higher this year than in 
1934. Conditions in August continued favourable in the tobacco 
market and unfavourable in that of currants. Foreign trade returns 
for July show an increase compared with July, 1934. Domestic 
trade, however, is slack owing to the unsettled political situation. 
For the same reason and in consequence of a rise in contango 
rates of interest, prices on the stock exchange declined and business 
was restricted. Receipts from revenues assigned for the public 
debt were higher in July compared with a year ago. The gold and 


foreign exchange reserve of the bank of issue increased slightly in 
August. 
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STATE OF TRADE OVERSEAS 


‘better tone has been maintained in the coffee markets. 












































































UNITED STATES OF AMERICA 

There was a pause in the expansion of business activity ¢ 
August, but the previous improvement has so far bee ity Curing 
tained. The improvement during the past year is Sloat mp 
rise of the New York Times index of business activity a ay 
during the week ended September 15, 1934, to 86 4 Pn 
second week of this month. It is confidently expected ial 
recovery will continue during the remainder of the alle be: 
expectations are founded on the growing evidence of 4 revi ta 
the capital equipment industries. Several important in a 
concerns have decided to spend lar Noa, 


ge sums on re-equipment <i 
plant and new orders for machine tools have shown an ane 
increase. Moreover, residential construction is also gradus 1 
making headway. 3 


AMERICAN TRADE STATISTICS—AUGUST, 1935 


718 


Compar 
July, Aug, wah 
1935 1935 Aug. '34 
EMPLOYMENT—(1923-25 = 100)t 80-4 + a - 
PRODUCTION— ; = 

Bituminous coal (Thous. tons) ...... 22,252 25,980 -— 1519 

Pig-iron (co we) evens 1520 1,761 + 77 

Steel a Er Sia 2,270 2,919 + 1536 
Steel Corporation—shipments BR 

(Thous. tons) 548 624 + 21% . 

Building permits (Thous. $) ...... 54,192 55,519 + 21.065 ws 

FOREIGN TRADE— 188 

Imports (Thous. §) .................060 177,698 + 5) 336 - 

EE sks gd pndeccoccccccvasesece 173,371 + 11,584 148 
TRANSPORT— 

Weekly average of car loadings 198 
PR. ED ccccccccccccsscsencesecs 557 620 + 15 

SECURITIES— 

30 industrial stocks— we 
Highest quotations} ............... 126-56 128-99 + 33-38 
Lowest quotations{_............... 118-69 124-93 + 37-46 

Thous. shares sold during month— 

SPEED Savnccnscensoecconcsnsceses 29,429 42,923 + 26,230 

Capital issues excl. refunding 

Sh Tih citiuhpenenssetcoesenessapeee 134,127 151,537 - 28821 
BANK DEBITS— 2 
New York (Million $) ............... 16,737 =—:14,733 + 2,606 

Other cities ( —,, 44) ceneeeeeeeeeeee 16,657 = 15,644 + 2,410 


RETAIL BUSINESS— 
Total sales, mail order houses§ t - 
(Thous. $) 50,645 = 50,071* + 6.0 
* Preliminary estimates made by Messrs. Moody, subject to 
revision. + Federal Reserve Board Index of Factory Employment. 
t Closing prices. § Partly estimated. || Compared with July, 194. 


LATIN AMERICA 

As a result of the drought, the area sown to fine creas 2 
Argentina is substantially less than last season, although the a 
still likely to be abandoned depends upon weather conditions a 
the near future. A pronounced advance has occurred in local grain 
prices, which may at least partially offset the effect ot —_ 
crop yields. The anticipated benefit to Argentina of the eee 
grain prices is reflected in a sharp appreciation 1n the value oo 
paper peso in the ‘‘ free’’ exchange market. | Prospects 1 : - 
appear somewhat brighter, by reason of the increased ——- . 
plus revealed for the month of June last ; the cory age : 
still obscure, especially in relation to unremitted de i : a 
too early to expect direct evidence of the benefit likely to ea 
to Chile from the recently signed three-year marketing agre poy 
between Chilian nitrate producers and the synthetic nstras Be 
terests. There appears to be a temporary shortage of ope 5 
exchange, whilst there is evidence that the rapid improv rs phe: 
internal economic conditions may have run its course lor ST aa 
being. Peru should benefit greatly from the rise in we ae 
of raw cotton. It is at present between seasons for the = shal 
American coffee-producing countries ; exchange ec coli 
republics have been affected in varying degree by ’ ontent cotter 
prices last season, and it remains to be seen to what or sail 
shipments from the new crops continue to be affected by 1™ 
quotas. 


THE FAR EAST tea 
Industrial production in Japan continues above - a mnontt 
and business activity is well maintained. During ~ reals - 
developments in the market in raw silk have _— ae on the 
the agricultural community. Quotations have 3 wapas improved 
prospect of a scarcity of late autumn cocoons an - vvotton yar 
demand from the United States. On the other mon ‘August being 
prices have fluctuated, a decline towards the end 0 ‘Aceording t 
counterbalanced by an advance early in on r. over imports 
preliminary figures, Japan’s excess of expo! fe worts fell {rom 
amounted to 40 million yen in August. China — $53,530.00 
$91,530,000 in June to $64,380,000 in July, — § 45,900,000 in 
a year ago. On the other hand, her exports Tos d $4 4,910,000 
July, compared with $41,230,000 in June an 
July, 1934. 
STATISTICS 


In the following tables we give trade and other S'@'™' 10 
many icemaee By the world S possible, our Ee ae eo 
combine brevity with comprehensiveness. The er Bulletin of the 
the figures ave taken from the Monthly Statistsc nd Unwit, Lid.). 
League of Nations (published by George Allen 4 
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THE ECONOMIST TRADE SUPPLEMENT 
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PRODUCTION (Thousands of Metric Tons) 
























































COAL LIGNITE 
os 7 % . 7° a Hun- 
pay age | Be Belgium Soho. France | Germany — Poland jusse Canada a India | Japan —— —— Germany| gary 
Mocthly ! 
& J e k _§ 60 
WED cascconsssnseee 24,337 | 1,903 | 1,189 | 3,338 | 15,842 156 748 sok 1,037 665 | 1,311 1,77 43,088 | 1,927 7,269 4 
a 21'837 | 2,245 | 1,377 | 4,482 | 13,620 965 | 3,853 | 3,472 | 1,023 | 1,052 | 1,893 | 2,855 | 46,026 | 1,880 14,598 587 
-” - "| 19,582 | 2,254 | 1,092 | 4,167 9,887 1,075 | 3,189 | 4,462 706 880 | 1,752 | 2,332 | 33,395 | 1,494 11,109 509 
— 17.717 | 1,785 913 | 3,856 | 8,728 | 1.063 | 2.403 | 5/358 625 305 | 1580 | 2.338 | 27,183 | 1,322 | 10,218 404 
- 17,525 | 2,107 878 | 3,906 9,160 1,048 | 2,283 | 6,020 644 872 | 1,526 | 2,710 | 28,967 1,255 | 10,566 492 
oe 18,708 | 2,197 898 | 3,967 | 10,418 1,028 | 2,436 | 7,792 800 992 | 1,703 | 2,755 | 31,413 § 1,272 | 11,438 517 
1394—Avgust 17,408 | 2,181 900 3,828 10,778 1,053 2,443 7,559 871 1,040 1,552 2,362 28,164 1,277 11,580 466 
September | 18,079 | 2,123 918 | 3,831 | 10,304 1,026 | 2,600 | 7,446 833 966 | 1,750 | 2,489 | 28,710 9 1,242 | 11,423 513 
October 19,858 | 2,287 | 1,049 | 4,089 | 11,597 1,126 | 2,853 | 8,040 971 | 1,072 | 1,817 | 2,825 | 33,840 | 1,498 | 12,601 710 
November | 19,885 | 2,238 | 1,024 | 4,067 | 11,312 1,044 | 3,003 | 7,922 895 | 1,074 1,594 | 2,827 | 31,417 1,507 12,941 656 
December | 18,922 | 2,184 | 1,016 | 3,868 | 10,933 976 | 2,654 | 8,468 741 1,022 1,825 | 2,948 | 32,741 1,371 11,951 564 
ig95— January... | 20,848 2;242 932 | 4,049 | 11,575 1,024 | 2,757 | 8,211 842 | 1,067 1,866 | 2,790 | 38,178 | 1,414 12,934 645 
February | 18,608 | 2,044 830 | 3,713 | 10,305 938 | 2,278 | 7,759 697 981 2,031 2,737 | 35,363 | 1,240 11,207 564 
March...... | 19,593 2,170 847 | 3,808 10,946(:) 931 2,247 | 8,578 695 1,005 | 2,019 | 3,092 | 33,038 1,264 11,232 503 
Apni 17,863 | 2,175 816 | 3,820 | 11,019 984 | 2,282 | 8,437 655 | 1,055 1,832 | 2,883 | 24,233 9 1,219 | 10,510 442 
May ...... 19,589 | 2,132 817 | 3,931 11,624 1,011 | 2,023 | 8,042 751 1,146 | 1,847 | 2,958 | 28,776 1,135 | 11,937 442 
UNE... 16,397 | 2,148 759 | 3,676 | 10,884 919 | 2,027 | 7,354 764 | 1,044 | 1,660 Be 32,395 991 11,206 390 
july wee 17,721 2,243 811 — 11,985 1,058 | 2,385 | 8,698 813 1,187 Let 25,684 1,170 11,812 a 
August on vee + ves bes ose “as “~ eee ies tee 
“PIG IRON STEEL 
United | _. | | ns United | Bel- | | | 
Period > | gium Ger- . tree ‘ United gium & . Ger- United 
Monthly Average — Euxem France} Saar many Sweden U.S.S.R} Canada States ie Luxem France| Saar many Sweden| Canada States 
urg urg 
b a g a oe eo & 
a ee: 869 419 434 114 | 1,397 61 ne 85 | 2,601 649 | 307 391 | 159 | 1,467 62 88 | 2,564 
ME 2s Soc cu saseecetee 643 583 864 175 | 1,117 41 362 2 | 3,580 816 569 808 184 1,354 60 117 | 4,599 
rd cic seeded 318 440 683 126 505 32 405 36 | 1,547 433 430 652 128 691 46 57 | 2,133 
Tc a 303 395 461 112 328 22 521 12 735 445 397 470 122 479 44 29 | 1,128 
Ms concn pe Loucads 349 360 527 133 439 27 597 19 | 1,119 593 383 544 | 139 632 53 $5 | 1,913 
sv vapaved 506 374 513 152 728 44 867 35 1,348 750 | 423 512 162 991 74 64 — 
1964—August .................. 511 415 532 154 799 49 929 42 | 1,071 678 413 533 171 1,068 86 65 1,385 
September ............ 508 405 499 155 776 43 915 44 912 746 410 494 168 976 78 58 | 1,272 
October. .......... cece 536 428 $27 167 842 44 958 47 967 825 433 533 182 | 1,136 79 59 | 1,485 
November ............ 516 390 506 159 829 52 938 40 972 778 418 497 167 1,086 90 58 | 1,615 
December ............ 522 434 517 149 833 50 934 43 1,052 665 418 509 156 1,040 71 60 1,972 
i January Sey aey 530 417 512 162 880 54 946 45 | 1,501 770 412 495 168 | 1,137 74 60 | 2,879 
ebruary ..P..... 491 383 450 146 809 47 917 38 | 1,634 732 385 458 158 | 1,064 71 57 | 2,786 
RE oat sci ec 563 400 489 h =| 41,000 50 | 1,051 45 | 1,798 855 394 505 h_ | h1,297 78 59 | 2,876 
NER 535 406 478 aS 933 51 | 1,016 44 | 1,690 822 407 517 1,224 74 70 | 2,648 
eR 568 436 502 =u 1,002 58 | 1,044 46 | 1,755 867 441 5353 1,315 86 74 | 2,644 
BE Gstioncistanveseesesd 538 419 465 aa 979 42 | 1,058 45 1,577 782 404 503 1,249 56 75 2,267 
BO ks lgcscsth deus Ee 420 488 1,093 39 | 1,096 51 1,545 816 409 542 1,447 69 87 | 2,307 
I cos. 552 * 1,145 43 ee ; et os «s 
Figures for Lessnbons cemeneaiuated by the™ Groupement des Todaneies Sidirurgiques.” bl a ferroalloys. ¢ Excluding castings. d Saleable coal; since 


end 1921, excluding Ireland. 


¢ British Provinces only. 


f Establishments whose production in 1933 amounted to 99-39°, of the total. g Excluding Luxemburg. 

















Since 1922, excluding Polish Upper Silesia. hk Since March, 1935, Saar Territory included with Germany. + Excludes Saar. j Coal sold. k Until end 1928 
saleable coal, m Including coal waste. ¢t Provisional figure. 
U.K. | 
Monthly Av Bel- | Czecho- | Den- Germany| Hol- ‘ Nor- \Switzer-| Aus- | British South 
mathly Average Board | Econo-| gium | slovakia} mark France (Official) | land Italy way Poland | Spain | Sweden land tralia India Canada Africa 
ofTrade}| mist 
ii Raa eM Ba oS 
: k f e { l 
os pastas occ) dis 100 Aloo =| k100 100 100 100 100 100 100 | m100 100 100 {A100 100 hioo 100 100 
- eign choice cs 127-2 851 924 150 627 137-2 142 4381 149 96-3 167-7 140 141-2 | 165-7 141 149-4 | 116-0 
32 87-8 89-3 626 g107-9 114 502 110-9 97 342 122 74:6 168-8 111 109-7 | 131-3 96 112-6 99-5 
on 85-6 86-1 532 99-7 117 427 96-5 79 310 122 65-5 166-7 109 96-0 | 129-7 91 104-2 91-5 
- Peethasescaees 85-7 86-9 $01 96-2 125 398 93-3 74 a283 122 59-1 159-1 107 91-0 | 129-5 87 104-8 91-5 
F 88-1 90-3 473 83-9 132 376 98-4 78 276 124 55-8 163°4 114 89-8 | 135-2 89 111-8 | 101-7 
rae 6 d b a ¢c b c c 6 
; August Sad 89-0 92:3 474 84-0 134 371 100-1 78 275 127 55°8 160-1 114 89-8 | 127-9 89 112-9 ‘axe 
September 88-4 90-4 470 83-7 135 365 100-4 77 275 126 55-0 159-7 114 89-1 137-2 89 112-5 aaa 
October 87-8 89-7 467 84-2 135 357 101-0 77 276 127 54-5 161-8 114 89-6 | 137-2 89 111-5 98-6 
November 87-5 89-0 466 84-2 136 356 lul-2 77 277 126 53-6 162-6 115 89-4) 135-1 838 111-2 ees 
; December 87-8 90-4 468 84-5 135 344 101-0 77 279 125 53-5 164-7 115 89-0 | 134-1 88 111-2 oe 
pneary : 88-3 91-6 472 85-1 135 350 101-1 78 280 125 52-9 167-8 115 88-3 | 134-1 94 111-5 95-5 
ey 88-0 91-3 466 85-3 135 343 100-9 77 282 125 52-2 165-4 115 87-6 | 133-4 90 112-3 hee 
arch insae 86-9 90-9 464 84-9 132 335 100-7 75 289 126 52-1 ste 115 86-4 | 132-6 87 112-5 ne 
87-5 91-8 531 85-7 132 336 100-8 75 299 125 §$2-2 | 115 87-1 132-7 88 113-2 92-8 
88-2 | 94-3 §52 86-1 131 340 100-8 75 304 125 52:8 | 115 87-6 | 134°0 91 113-0 nad 
ja iis 88-4 93-7 555 88-0 130 330 101-2 75 315 126 52-6 | 116 838-6 | 134-7 91 111-7 ‘ai 
aed heen 88-0 93-7 553 86-0 131 322 101-8 73 319 127 52-9 116 89-9 a 91 111-7 95-0 
August... | g8-4] 93-0] 552 134 | 330 eel . Bia ee RN ae ci a 
sSine @ New index. 6 End of the ieee ¢ 15th of month. ~d Beginning of the following month. e Oi nee mo ee a the following month. e Oficial. F Sec ae half of a 
ut Cate of stabilisation, gold index. & 1914. i Since February, 1934, compiled according to the new gold parity. & New Index. 193)—100. Earlier years not recalculated 
1 Until 1934 includes 502, since 1934, 567 commodities. m 1928. 


Wholesale Prices—Continued 
poeeean 
tates 
Monthly Average | China | Japan | Bureau 
of 
Labour 
ccs 100 100 
19 
_ Spc 101-7 | 170-9 | 138-5 
a 104-5 | 166-2 | 136-5 
1) eee | 114-8 | 136-7 | 123-8 
Sag eves 126-7 | 115-6 | 104-6 
Seg eeteeeesee yll2-4 | 121-7 92:8 
gg eee 103-8 | 135-6 94°5 
“SSE Te eee) 97-1 134-2 107-4 
‘Sb4—~Angust 
bi 99-8 133-7 109-5 
(aplember 97-3 | 135-4 | 111-2 
me 96-1 | 137-4 | 109-6 
en 98-3 | 136-8 | 109-6 
1 99-0 | 186-8 | 110-2 
935—_ 
january 99-4 137-1 112-9 
in 99-9 | 139-1 | 113-9 
pee 96-4 | 138-7 | 113-6 
en 95-9 | 137-8 | 114-8 
Ie 95-0 137-8 114-9 
-: 92-1 | 136-2 | 114-3 
a 
«The ' 
i. of te folowing month 





6 Since 1930, new series. 
12 towns. Decrease mainly due to substitution of Bulgarian cotton and woollen cloths for foreign clothes. 


erence lecithin bene eee scene 


Index Numbers of Retail Prices Cost of Living.—( Base = 100) 






































Irish 
U.K. — ae a ae ae: France | Germany Italy Spain | Canada| U.S.A. 
ccamneaelaah cil tnadlk tehtedintasasdll iabiensichehitins %, <ietadaceiiaai-Smspnapieinettat chipshot 1 ctanannishmamigibcies 1 stannic: iientnseic cated 
=~ of os or 630 | 105 | Vienna 59 B7 4 Prague Paris 72 Milan | Madrid} 60 | 90-173 
ce ’ jOct., Oct., 1913,| Jan.- 
Base July, | July, | July, | 901 | 1914 | July, | July. |jan. April,| June, | 1914 | 1926 | 1923 
1914 1914 1914 1914 1914 June, 1914 1914 

g & v g 
1929—Mth. Av. 164 176 111 219-9 2,941 744 556 154-0 545 181 99-9 | 100-0 
1931— i 147 161 106 204-5 2,329 713 569 136-1 485 194-1 89-6 86-7 
1932— a 144 157 108 183-8 2,137 700 526 120-6 468 186-6 81-4 77-7 
1933— i 140 151 105-2 | 181-6 2,012 693 $20 118-0 449 180-1 77-7 74:3 
1934— Ra 141 152 104°9 | 174-5 1,905 685 516 121-1 430 184-2 79-0 79-4 

a g ‘ g x a 

1934—July..... 142 ait 104-1 | 170-1 1,935 693 kon 121-8 420 181-0 78-5 79-1 
August 143 152 104-2 | 175-5 1,925 691 P 22-3 416 183-1 78-2 79-6 
Sept 143 ‘be 105-2 | 176-1 1,928 685 511 121-6 416 180-7 79-1 81-0 
Oct. .... 144 oli 105-1 | 178-1 1,360 686 de 122-0 418 186-2 79-3 80-9 
Nov. ... 144 157 105-3 | 178-5 1,868 682 eas 22:3 421 188-8 78-9 80-8 
Dec..... 143 een 104-7 | 174-5 1,867 679 504 122-2 424 183-5 78-8 80:8 
1935—Jaa. .. 142 104-6 | 172-6 1.858 678 oe 122-4 421 184-1 78:9 81-6 
Feb...... | 141 153 | 104-3 | 169-8] 1,868] 681 is 122-5 423. | 187-2 | 78-8] 82-4 
Mar. .. 139 103-8 | 164-7 1,851 684 494 122-2 423 183-0 78-6 82-4 
Apr..... 139 103-4 | 167-0 1,846 684 io 122-3 425 187-8 78-7 83-2 
May.... | 140 | 151 | 103-6 | 168-9] 1,793 | 689 an 122-8 426 i 78-8 | 82-9 
June .. 143 106-0 | 173-0 1,797 707 490 123-0 430 78-8 82-7 
July... 143 105-2 een 1,808 710 . 124-3 431 a 82-6 

August 143 104-9 nd 710 tem “i adi 


e Prices of foodstuffs and fuel. g 15th of month. 


+ Yearly figures : 67 towns. 
v Since November, 1927, new series. 


x Average of quarter. y 10 months. 



























coos ) : 
Period | nited | Austri Bel- Bul- | Czecho- | Den- ; 
| Kingdom | sta) gium | garia | slovakia} mark Finland | France Germany G | 
Bali eeeinaty wi reece ‘ ; 
Bank of Bank Bank Bank I ————---- areas =. Netherlands 
|} England . oan an 3ank Bank Bank B ic ‘ a 
End of Notes Notes | Notes | Notes | Notes | Notes | Notes ine ae Renten- Bank Bank : , ae 
£ Schilling | Franc eva - : . _ ete eA | otes | Notes | Nas, 
pee | Franes | Leva Koruna} Kron. | Markat | Francs Reichsmark | Rentenmks.} Drac ee % 
1913 . | : s.| Drachma) Pengo | Dinars | eae — 
1929... | as er | 1,067 | 189]... 152 113 | y5,714 2.742 $ J wien | Gulden 
1930. ae) eet Se east tae oe ke 68,571 soeae 397 - eed 
a + Us 6.419 | 3,296 | 7,824 | 36 "9 ae 5, é 5,19: Ee Fl 
1931... | 364-2 1183 18270 | 2 7, ) 1,279 76,436 4.778 ; ,193 501 ; a 13 
| — 2 »iSe S24 2,919 7,679 346 ‘ o ’ 439 4,803 5,818 95 
1932...... | eee? 914 18.135 | 2.635 an oar 1,293 85,725 4,776 422 ’ 469 5 307 1 " 
1933... | go2-0. | 982 7008 | i 6,267 332 | 1,085 | 85,028 3 360 . 4,003 423 S179 3) 4 
; 1934....... 5.9 | Ona a 2,984 5,906 375 1,18 2 ae 413 4,714 az 9,ife 10233 | « 
a ver | Ineso | 2aao | sean | 3x6 | 1277 | sser2 3.901 385 sao | ana | fan | 2 | 
—o a se . . 5, 38) oo 912 1 
1984—July ....... | 388-8 oxo | 17,509 | 2,509 | S221 | 357 | 1,200 | 80,809 3,768 : 66] st | dase | on 
August .. 379-3 965 7/857 | 2668 | 5,384 | 365 | 1,22 os 25 5,1 
seca <4 : 7,657 | 2,66 : 5 | 1,224 | 81,732 =n 143 . 
eee ao = = 17,568 | 2,859 | 5,589 | 369 | 1,261 | 81 9 sate 311 5,421 _ 4,170 99 1 
g 4 wecm. | Beh | BE PTI] G88) San] BE] US | a) ae | | Se) as | | 
December... 405-2 964 17630 | 2.449 | 5/6 378 1,246 | 81,879 3,810 2 ’ 373 4.380 42 
. 1935— January 374-9 902 a 2,449 | 5,640 386 1,277 83,412 ‘ 292 5,644 350 "4 893 1 
J ores 7 92 18,179 2.996 5.028 ‘ oe , 3,901 385 5686 : 4,307 831 
February.... 377-4 902 : py , 361 1,268 81,686 3.66 ’ 381 1 
> ) Sid 902 18,237 2.176 5.253 363 7 ’ 3,660 394 5.2 a 4,384 912 
March . 381-4 9 > of . = wo 1,372 81,917 3.61 ' »268 353 9 oe: ae 
ee | St] Rosie | lit eee) et | | | =) S| 
may... 390°4 926 | 20,157 | 2,123 | 5,56 ; 431 | 82,352 3.711 " 70 | 4.432 
1 396 a ovens , 5,567 | 375 | 1,369 3" , 384 5,664 Aas gs | | 
ee tee 937 | 20,183 | 2.152 | §,780 | 378 eee | Gxase Sato 377 ae el ee om 
| herent. 408-3 | 942 | 20,997 | 2.199 | $454 | 361 | 1,310 | 81,128 3.878 a3 | sai7 | 375 | Aas |e | 
———— I rile eee 5,524 375 1,317 82,240 4.032 5,366 376 4513 wd ae 
F Period | Italy In Rou = = = 4,661 795 Pa 
| a Norway Poland Kou -ep _ 4 SSE 
| USS.I Sw Switzer- oe : ‘ nd 
|— as mania Po weden lend Australia| Canada — | Egypt United States 
: i | } | Token LS SS AS | | : . erences | 
Bank | State Bank Bank | Notes - B =— eae | | Ail 
Notes | Notes | Note | neni Notes Bank State Bank Bank Bank é ank Fede | Al 
on $ | Notes | 2 i | Notes ; ; an Bank | Notes ; ral! notes, 
End of | Ps ak Coes Notes | Notes Notes Notes Notes Notes oe ee aa | Reserve certiti- | Bank 
| | as | ~ ae } Notes | Notes caies Notes 
ire ire | Kroner | Zloty | Zloty - b a ee 
| | } | oty Leu ‘ 7d. Rbls.| Rbles. | Kronor | Francs | Dollars f as ba —= 
' ; ee - Uars Dollars) Yeo 
3 9 OR | i t ) ) ! 
1929. eee } 108 |... | ae : 234 a cP p l pines 
1930... Albee tee dee 8 1,340 | 259 ‘ontas | 1,028 | 1,501} 569 le ee 116 23 | 22 . | 
1931. _ | 14,295 ee a a 2080 | 594 | 1,062 4 188 7-5 | 26-6 | 1ae2| 465! ae 
1932 lise | 334 | 1,218 | 241 | 23,750 | 2,370 | 0 2,784 5x3 | 1609 | «2°: 166 7-1 | 21-0 | west! aso y- 
1933 13:243 eee 315 { 1,003 | 332 | 21,594 2.922 0995 598 609 48-2 159 7-3 19-5 ©6403 aes 1430 
at Rs] | Be | ga a |e Soe | ge] se | tae) |e | Se Be | afin | Sh) aa 
ene: | - 81} 384 | 22,307| ... 3499] 708 | 1 $. ° 9-7 | 20-8 | Sods | Smi6 | 138 
i Poe so - s avs 708 | 1,440 45-2 isd | do- noes | Soe) tam 
alae) | om | | $0 | 20.80 | 612 ee ee 
September | 13'455 | wo ors . 21,463 643 1370 a. = 10-3 | 17-8 a | $317) 124 
~te - | oes 47> . 21,666 no ” . 2 10-7 9.0 ” aan a4) 
Meveniar |taaes | | 316 | 1,010 | 389 | 21,680 695 | too | 42-7 | 168 | 10-9 bos | aust | sass! is 
eaniber .... |tunas | |) a | 211579 331 oe 24 162 0-4 | 21-0 | 3,124 | 453 | 1 
1935— January 1287 | 333 981 384 | 22,307 | 3.499 = 376 2-6 163 11-0 %”)-4 3.176 | 5.349 “— 
February | 12.634 | + 937 | 375 | 21,617 | oe a 45:2 160 | 10-8 | 19-8 | 3178 | 33% Ler 
+> ’ March BS an | | a ow 379 21,22: . - = mee 2-0 149 lu-7 19°35 3.048 5, 3s a 
April ............. | 12,901 | 323 | 945 | 388 | 21904 | 3501 | 3,978] 705 1'388 os 154 | 10-9 | 19-3 | 3419] Ser 137 
' Nay...... | a2's78 | oe O46 | 380 [21,788 | .. a 675 1'319 ‘3-3 a tae 1 ae 3.135 | 3493 1,39 
June ..... 4. | a 92) 37 20,937 : oor fe S 11-1 19-0 $120 | 547s, 1.385 
ee anes oo 948 | 390 | 21,261 | Ee 718 1307 a: = 11-6 | 18-6 | 3,159 | 58 Ll 
August .. Pos ; 32 | S88] 208 [31,200 | | cos | 1°38t 4 169 | 11-6 | 18-0 3,223 | S.s6s 1,si8 
Te ten arias tt thinset catementsided : 5 KA 4 “> "nat o 11-4 17-3 3,232 | 5,515 . 
a Until November, 1922 cluding - - ~ 73 1,283 ay | aes 
‘ ae. 85S walle a 5, ee then transferred to Bank. b May. ¢ Excludin hel a bw | 
¥ o Gross issne. p Ex luding notes aoe a — Darlehenkassenscheine. 1 Snnctiie ccmetaa te Seances. — [eee 
January, 1926, excludin 7 tes as reserve by Chartered Banks. S : pS eichsbank, m Token coins 04. 
y, 1926, ding notes held by Bank of Poland ; y State notes—gross. s Since Jar > 19% : 
v Since 1926, excludin aye te he on oe See « Since 1920, including Austria- ; auary, 1934, excluding gold coin t Sur 
Luxemburg. Seams 1927- 920 % -- Peng Aa _ w In terms of new lire 1 no oy notes converted after the war into Nations Const 
- 29, including Government Notes of 5 and 10 francs to value of 700 to 750 hie — of new francs. — z Since May, 1922, inciuciug 
Peete LONDON RATES OF EXCHANGE 
ij Paris | Brussels | i — . 
; i : < Milan Zurich | Madrid Amster- Stock- Cc | 
’ : open- oli , | New | Buenes 
! | | | dam holm Oslo hagen Berlin | Vienna York Aures 
’ Francs to Belg as to Lire to F mene ———— 
| : rancs to | Pese i . 
. il | il il fl 7 to a to pomee Kroner to | Kroner to Marks to Schillings | Dollars Pence to 
eae emanate o¢! fi ra él to Zl to gl | Douars 
ty Par level | 124-2 . | acai 
. sioasivhi aboot 24-2 35-00 | 92-46 95 = 
Highest, 1934 .... 1 ee 92-46 25-224 | 25-22 ; 
| aaa | oon | 23-55 | 62-37) | 18-90 i or oo-2— 18-159 | 18-159 20-43 34-58} | 4:86§(a), 4782 
Hn if aa ana _|_ 20-08) | 86-78 14-93 | 35-344 7-18} 19-35 19-95 22-45 13-77 29:75. | S19 | HOF 
a Beginning of — Pee es or, oe es sataeaanl ald 22-35 12-09 26-06} | 4-87) 2) a 
: July, 1914 ...... | 95.15 ile nits SS oad plies ee 
; J sevssesecse | © q 25 *35} 25-25 1. 
i} January, 1928........ | 124- 125° 5-25) | 21-16 26-10 2 = 
~ ; January, 1929"... | 12e-t0p | Sa-esy | g2-ee" | 25-16h | 20-34 z-oof | tecitg | 18-36 a. 20-49 | 324-55 | 487h | 8 
i | January, 1930........ | 123-91 34.88} $3.22 25°18 29-74 12-08 18 13 18-18" 18-17 30.38 eid. mas. | as <si4 | “ 
January, 1931........ | 123-66 2 ; "22 25-13 36-62 2. : : ° 20-33} ® 34-444 485m) 
| i January, 1932. | “or | oat | oan 25-044 | 46-30 12-08f" 18-195 | 18-208 | 18-20} | 20-43) 34-655 | 4:87i9 | 45d 
: i oF January, 1933........ | oo 24-374 | 66-62 | 17-37 40-108 8-44 18-1 18-16 18-16 | 20-38}, 34-484 4-s5h | 353 
tu January, 1934........ | 83-00 24-09$ | 65-124 | 17-34 40-90 Sait 13.379 | 19.40 18-125 | 14-25 30-00 | 3-388 | 4 
ia January, 1935..... en 23-395 61-848 16-79} <0 -s3t 3 18-374 | 19-40% 19-31 14:00, 28-50) | 3338 | 42k 
Re irc, pases 33.28 a Ee 15-22 36-064 i fe) oe 22:40 | 13-71 |. 99-50; | 5:15. | 35 
June > ch | 74-714 aoe 58°56 14-934 35-37 7-15 19-40 19-90 22-40 12°26, 26:50 «| 4948 | 27-88 
july es "a 34-80" 28-91 59°84 15-234 35-96 7.29 19-40 19-90 22-40 11°99 A 25°75 4-833 | igus 
August ,, | 74-905 ao | ooo) oe 35-93 7-23 oo) oe 3-40 | 12°16 26-25 | 4-924 | Se 
; September | Se-a8 29-33 60-37 15-15 36-124 a 1 ee i eo 22-40 | 12-21, 26-25 | 4a | 87 
—— 5-158 29-514 60-68 15-22 36 -25 “31 19-40 19-90 22-40 12-238 » 26-25 | 495g | 188 
| Ri ’ 7-33 19-40 19-90 22-40 12-334 26:25 | 4954 | 18% 
= de — | Valpa- ae Hong ~ ee 
| Janeiro ‘id ai mba ; inga- 
‘ | apiece ee ater | y Kong Shanghai Kobe —_— Method August Quotations 
Soin te 4 Beate tes ——]|——— | ——_ |_| ————- Place of eee 
Milreis Dollar “A Pence to | Sterling | Sterlin Sterli i tin saat ° 
é. bats} Setet.| eee Lavoe Quoting | Highest | Lowest | ANS 
t Fi ——$—$—$—$—$$—$—$——————————— 
é } 
’ i = Par level ............ | 
° Highest, 1934 ............. os 9 7 New York. | | 067 
Lowest rid | oo 21-50 Aug., 1934 | Dollars; 5° 11% 4°98) Foe 
Age een 2-87) | 18-50 July, 1935 | tocl. | 4°98 493) ) 22) 
——— of— Sie toe ete ee Rg ee ORNL ae Aug., 1935 4°98 4g 4 
“| Eee 164 51 : 
January, 1927......... 5 t §93 1 3] 11 Paris. eal 
° 195 aah a 50} 39-65 03 2 2 0 : 76-50 | 74:438 | 26 %< 
anuary, 1928.......... ; 1 6 } at Aug., 1934 | Francs | 76°: 74-499 | oo ong 
oe 3H 51 oss | i stl sorl a3 2 Om | 2°38] July, 1935 | togl. | 75-18b| 78 75 0 
a... SH 51 39-64 1 64 | 2 0% 2 7% 111 2 44] Aug., 1935 5-215 | 74-688) °° * 
January, Bs oc ock 4% = 39-80 1 Su} 1 8 : if 1 10 2 3% 
January, 1932........... 4 314 30-89 1 5:3 1 1 1 5 : 0 2 3 Amsterdam. : 7.95 7:48 
January, 1933........... 5h o3 28-00 1 67, 1 5 li 04 3 3 Aug., 1934 | Florins 7 46 5-22 } 7.991 
January, 1934........... 44 354! moe 1 6% 1 3 1 Vis 2% 2 4 July, 1935 | tol. 7-424 7.98 7-332 
January, 1935... 34. iil -.-| 1 6% | 1 5 . 2 2 3# ] Aug., 1935 eg 
ee | oe 20 i? | 1ee| ise] 1s] 1 2"] 2 4 
june 5 2 1 6} 2 4 Berlin. 9.834 
90 | rnevenen 19 3 1 8 12-50 | |" 
July Bare 2 - a 1 6} 25 1 st : : 24 Aug., 1934 |Rchmks. se 12°18 12-274 
August Se eee 2 18 1 6% 22 24 July, 1935 | to £1. 1 25 12:316 
etl ele le isl sali ieee | 
= Daily 1 6 111 ° 
Daily rate { Francs to Zi Joon 1 2 2 4h rial 
§ Pence to Peso ominal 































THE ECONOMIST TRADE SUPPLEMENT 
= FINANCE ——___ 


Notes in Circulation—(00.000's omitted) 






























































































































(a) Par 8-23§} since dollar devaluation on February 1, 1934 
































en ee a 


Pm me ee ee ee ee ee ee 


1 Aa? 
14368 
1,331 
1.428 
1,38! 
log 


124! 
1,233 
eo) 
1318 
1,627 
148 


1385 
! »®} 


bor 


1,378 















































THE ECONOMIST TRADE SUPPLEMENT 
FOREIGN TRADE 


IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) 
ee aeianen ner mn emeearpee tee cra re ee ee ee 
bree Poland Sweden| Switzer U.S.S.R.| Egypt 











; : Bul- 
_ 1K. | Free | Belgium 
Period | sa State 
ae | ee | 
Monthiv £ £ 
Average 
k $ f 
| 54.931 cig 386,384] 15,775 
1913 92.889] §,020, 2,951,520] 693,719|1 
9 | 26°Fe2! 4,630) 2,576,812] 382,477] 1 
Ih) | CaS 191 41139] 1,978,495] 388,339 
a | 54.352| 3,453} 1,347,000] 289,275 
ae | 52.412] 2.934) 1,233,000] 183,500 
1934 56,750, 3,226] 1,169,000) 185,800 
‘uty—July | 53,999) 3,142} 1,038,000; 180,800 
ee aug, | $6,730) 3,123) 1,081,000) 199,700 
Sept. 54,488} 3,172) 1,112,000) 210,700 
Oct. 64,993] 3,532 1,327,000} 194,400 
Nov. | 60,879) 3,375! 1,150,000) 172,000 
Dec. | 59,660] 2,974) 1,175,000) 230,900 
a3s—lan. | 46,897) 2,645] 1,041,000) 198,400 
ee beb. | 51,894) 2,782) 1,042,000] 167,400 
Mar. | 56,037] 3,623] 1,142,000) 185,400 
apr. | 55,640] 2,734) 1,318,000) 253,500 
Mav | 58.973) 3,451] 1,581,000! 283,200 
tone | 52,605! 3,012] 1,421,000) 281,400 
Tyly | 57,863} 3,044] 1,552,000! 199,200 
Aug 54,960) a 23 | 























EXPORTS of Domestic Produce—Merchandise 








Czecho- 
garia | slovakia 


,661,820| 142,907 
"306,664 


Den- 


mark France 








& 
64,785] 701,778 
719 
031 
977,075 
621,785 
483,200 
530,300 


565,600} 102,070) 1 
487,900 1 
497,700| 132,070} 1,653,000 
585,100 1 
595,000 1 
603,200 1 
413,600 
414,300) 102,640 /11,750,059 
516,000 107,650} 1,717,000 
516,900) 92,960} 1,697,000 
537,900} 113,810) 1,820,000 
447,100) 94,610) 1,677,000 
485,400; 100,500} 1,742,000 
.~6Lw L1,697,000) 





1 f £ 
1313 | 43,771 302,882| 7,778 | 53,113) s13,351| 
199 _ | €0,779| 3,900! 2,649,000) 532,005/1,707,100| 134,634) 4,178,263! 
190 "| 47/563] 3,713] 2,172,000) 515,928} 1,455,036 126,972) 3,569,138 
1931 32,430) 3,023) 1,922,000) 494,514) 1,092,195) 104,973 2.598.111 
1932 30,428| 2,150) 1,234,968} 281,925| 611,332} 90,530) 1,641,103) 
1933 30,615} 1,589] 1,173,000} 237,200] 486,900] 96,900} 1,536,000) 
1934 33,010! 1,521] 1,143,000} 213,000] 603,300} 97,030] 1,485,100! 
1934—luly | 33,230] 1,355] 1,060,000! 75,800} 615,400} 94,220 eniieail 
dug. | 32,090) 1,563! 1,032,000] 125,100] 595,400] 98,030) 1,391,000 
sept. | 33,957) 1,581] 1,100,000) 259,900] 751,700) 112,390! 1,518,000 
Get. | 36,749) 1,745] 1,214,000! 299,900 723,100| 98,950! 1,565,000] 
Nov. | 36,125} 1,748} 1,177,000! 300,100) 692,700) 102,540! 1,618,000 
Dec. | 34,300) 1,614] 1,095,000) 318,600] 756,600! 113,290] 1,578,527 
1335—Jan. | 35,481] 1,301] 1,175,00C| 128,900] 473,700! 88,950| 1,450,411 
Feb. | 34,098] 1,346] 1,021,000] 145,000] 518,600] 96,600!/ 1.327.787 
Mar. | 35,952] 1,657] 1,111,000) 192,400} 583,900} 98,490] 1,280,000 
Apr. 33,010] 1,563) 1,162,000 122.000) 320,700) 91,680! 1,342,000 
May | 35,207] 1,687} 1,285,000! 265,000) 530,800! 99,650] 1,321,000 
June | 32\914] 1,624] 1,381,000] 195,200] 541,100] 102'690| 1,236,000! 
July | 36,443) 1,719] 1,388,000) 176,600; 572,200 ee 1,158,000) 
Aug. | 34,883] i ote | ; Pe ed 1,174,000) 





¢ Until February, 1923, Julian Calendar. 
Economique Belgo-Luxembourgeoise.”" 


foreigu trade of the Irish Free State. | From February 1935 Saar included with Germany instead of France. 





Including bullion and specie. 





6b Since 1922 declared values. 


f luciuding bullion. 





















Fin- 
land 


Germany| Greece 








Francs Leva | Koruna} Kroner] Francs | Markka} Mark Drachma Lire 





f ef 
41,035} 897,474) kA 14,828 
583,026; 1,120,566) 1,106,270 
437,306| 866,096) 877,000 
288,700} 560,590) 730,300 
286,500} 388,875) 656,800 
328,100} 350,300) 714,700 
397,900} 370,400) 732,700 
419,800} 362,800 639,700) 
408,700) 342,500) 790,000) 
426,700} 352,200) 782,900 
490,800} 349,500) 854,500 
448,100} 345,800} 848,800 
393,200} 399,200} 757,100 
344,400} 404,300} 882,600) 
292,900; 1359,200} 699,300 
383,100 352,800| 725,900 
403,100} 359,500; 815,800 
506,800} 332,600} 1,000,300 
472,900) 317,900) 846,400! 
490,900; 330,500) 971,200) 

317,600) ara | 








f f-¢. -f 
33,482 841,436) kh 9,917 
535,811! 1,055,278 582,( 196) 
450,347, 944,020! 498,800) 
371,400 767,160 350,202! 
385,818] 473,100) 396,410! 
440,700; 405,900) 448,300 
518,300! 347,200; 455,900 
763,500 321,300 219,300) 
747,900} 333,900) 272,200 
620,200} 350,300! 1,031,900 
625,800} 365,900| 689,100] 
549,600 355,700 614,500) 
544,900} 353,700} 702,300} 
362,400 299,400 773,700 
290,400) = 1302,300) 434,100) 
320,500} 365,100} 375,900) 
347,600} 340.300! 424/700! 
441,400) 337,000) 310,500! 
612,400) = 318,000) 294,400) 
712,500; 359,000) = 335,000) 

| 367,600) | 





¢ Including Danzig. 


g Since 1928 declared values. 


Italy 





b a 
303,803 
1,805,397 


Jugo- 
Slavia 


| Dinars | Gulden 


Nether- 
lands 








| 325,231 


632,896) 229,358 


1'445,600| 580,009 201,521 
970,300| 400,023} 157,728, 
687,256) 238,300) 108,286 
618,100] 240,000! 100,770 
638,900] 297,800] 86,510 
487,500) 264,300} 86,231 
516,700) 287,800; 89,170 
563,800; 311,200) 77,750 
aay 349,300} 87,290 
632,800} 298,100) 87,960 
*762,400| 312,200} 74,930 
620,700) 263;400| 75,950} 
626,000} 246,800) 70,010! 
670,200; 284.200| 79.900} 
651,300] 325,500] 78,330 
552,500) 369,100) 78,040 
#721900} 282,000] 73,210 
eH — 76,110 














Zloty | Kronor 


c f 

ie 70,545) 159,985 
259,248} 148,549} 231,987 
187,164] 138,520) 222,037 
122,350) 118,960) 187,600 
71,832} 96,240) 146,890 
68,920] 91,320) 132,870 
66,560} 108,330) 119,940 
69,990 sia 114,960 


66,820} 113,050} 113,900 
63,400} 109,720) 114,160 
71,350) 128,650) 124,980 
68,370)| 128,310] 118,420 


66,170) 109,890} 135,530 
61,980! 109,110) 93,700 
63,760; 98,990) 93,530 


69,690) 110,780} 105,940 
73,930| 125,740) 109,200 
70,090, 122,020) 109,840 
76,380! 108,920} 110,380 
73,200) 114,630; 110,120 

26 | 120,100) 101,300 





Only—(000’s omitted) 

















b | a | 
209,303) | 255,453 
1,269,665) 
1,009:900} 

850,800! 400,081) 109,318} 
567,600; 254,631) 70,511 
498,300! 281,500) 60,470 
435,400! 323,200! 59,320 
369,000) seal 58,120 
410,500) 366,600! 68,S5U0 
385,000 367,400 68,700 
447,500! 425,600) 61,740) 
423,700! 375,10U, 59,780 
*530,200| 460,600) 55,930 
276,900) 267,800) 54,640) 
390,800) 237,400) S0,e70) 
392,100) 362,200) 54,340! 
424,200} 368,200) 30,210) 
369,200} 297,300! 52,030! 
*476.500) 243,200! 50,900) 
| 53,930} 


Hesem 


d Trade across a!] frontiers. 
hk Old Greece only. 


oe 








c | | f 
68,112) 114,700 


660,142) 165,786] 234,447, 151,026) 175,371 
565.045| 143,240, 202.770, 129,160) 147,292 





156,561). 93,534! 112,400 
90,317) 78,950) 66,751 
79,970; 89,890) 71,070 
$1,280! 107,830) 70,370 
81,870! 109,170} 62,300 
73,040) 116,360} 65,920 
$4,430) 125,590) 75,600 
91,430) 114,650) 75,210 
87,550 120,510] 79,930} 
$2,180! 138,780! 80,370 
78,29} $3,440] 60,660 
68,520} 79,980} 66,970 
74,960) 81,980) 72,430 
73,700; 99,830) 63,310 
68,260] 116,910) 66,510 
78,940] 109,030] 67,300 
76,320] 111,660] 62,170 

118,100] 59,200 


IMPORTS for Domestic Consumption—Merchandise Only—(000’s omitted) 















Francs ~ G 




















Roubles 
old| £E 

Rbl. 

d 
7 
73,386 4,453 
88,235} 3,823 
92,086} 2,544 
58,670| 2,212 
29,020} 2,174 
19,370; 2,388 
18,440) 2,162 
21,870} 2,203 
20,220] 2,550 
18,690} 3,077 
16,890] 2,829 
25,730! 2,686 
14,750] 2,547 
13,630! 2,481 
20,660| 2,091 
20,100} 2,197 
17,770| 2,267 
25,000; 2,039 


19,700 
| 


2,564 





ed 
76,975| 
86,364 | 
67,601 
47,910 
41,310) 
34,860} 





40,940) 
40,060} 
35,440 
41,750} 
34,620) 
| 40,700) 
| 23.420| 
20,140 
| 23,730 

20,250) 

28,830} 
| 32,870) 
| on 


' 












2,626 
4,220 
2,594 
2,138 
2,106 
2.342 
2,357 


1,736 
1,600 
1,582 
3,082 
3,809 
3,303 
2,921 
3,107 
3,171 
2,712 
2,398 
1,908 
1,678 


Exports exclud> raw platiaum. 
t Since May, 1922, figures refer to ** U 
k From April 1, 1923, including trade of Great Britain and Northern Ireland with the Irish Free State, and excluding the direct 
* Including parcel post for the half-year. f Provisional! fizure. 


won 





Value Quantity (Metric Tons) 
4 United Aus- British | New South 5 
eee States | tralia | India | ©4M4da | Zealand| Africa | Japan Brazil ae ei Fett Swit 
Monthly SS ee [ee | ee fe ee gium France many Greece gary Sli Poland serlaad Brazil 
Average Dollars £’s Rupees | Dollars £'s £'s Yen Milreis 
1313 | ye oe | a q | a e t } d f 
Way ocreenrtetesaseeee 147,932 | 16,355 | 152,725 | 54,917 1,785 | 3,365 60,474 83,958 ] 2,772 | 3,685 |4 6,069 p 84 vd 3,739 es 661 494 
a aba uaaNowonacake 361 ,547 | 11,841 | 208,569 | 108,249 3,998 6,587 180,710 293,978 3,756 4,955 5,565 231 559 2,582 424 726 509 
on eke Salteeisbabi 259,506 7,680 | 156,632 $4,040 3,634 5,095 125,572 195,309 3,519 5,063 4,746 214 407 2,616 293 7il 407 
‘m Seiauliniensed 174,038 |s 3,403 | 113,487 | 52,342 2,156 | 4,144 | 100,528 156,745 | 3,227 4,341 3,397 212 279 2,492 244 757 296 
+4 pinabiepanaive 110,420 |s 4,257 | 110,680 | 37,718 2,001 2,606 115,300 126,559 § 2,612 | 3,971 2,762 198 176 2,049 149 727 278 
1934 Siathvpukiond 119,420 js 4,406 | 95,630 33,430 2,082 3,961 156,900 180,400 2,548 4,043 2,949 154 148 2,007 196 693 328 
litinca seg cevaxba 136,720 |s 5,522 | 104,380 42,790 2,559 5,366 187,200 208,600 2,585 3,310 3,7u1 166 198 1,899 213 663 331 
s 
W—July o.. 124,010 | 5,337 | 98,620] 44,146] 2,823 | 5,455 | 167,100 | 219,400 | 2,632 | 3,668 | 4,408 | 138 203 | 1,972 204 | 736 340 
August ........, 117,260 | 6,747 | 106,500 | 43,510 | 3,179 | 6,167 | 179,700 | 260,200 | 2,743 | 3.y61 | 4,110 | 194 215 | 2,224 2351 738 397 
+ tr wena 149,890 | 6,142 | 104,350 | 42,210 2,496 | 5,459 152,500 | 201,300 § 2,656 | 3,690 | 3,965 183 217 1,828 224 674 331 
x tober eae 137,980 | 6,417 | 122,880 | 47,230 3,356 | 6,411 173,900 | 223,800 J 2,869 | 3,613 | 3,938 192 232 1,925 227 6351 325 
tae Meases a a= 1 on 49,880 es oa u 79,600 =o - 14 | 3,633 oo 183 232 1,903 22 633 242 
: ; 537 | 101,220 | 39,110} 2,741 | 5, 249,600 | 245,400 | 2,620 | 3,790 | 3,81 173 208 | 1,727 224 Juv 335 
M— January el, 168,510 | 6,242 | 127/890 | 37.230 | 3,181 | 5,902 | 234,500 | 188,500 | 2.371 | 3.703 | 3.831 | iso | 13s | 1es9] 193 536 | 300 
ma teeees tae 5,204 | 104,120 37,040 2,376 5,337 peo 283,700 2,319 |r 3,605 |7 3,531 163 144 1,399 194 493 494 
aivhaiéou 9,45 6,634 | 121,690 48,190 2,734 5,891 216,200 308,600 2,499 3,570 3,765 17u 163 1,003 198 572 346 
a Dieseui check 166,150 5,405 | 114,120 36,640 2,781 5,962 211,200 304,700 2,421 3,679 4,037 160 197 1,590 249 553 341 
j MY veececeseeee 166,790 6,215 | 117,810 54,540 2,991 5,703 | 215,100 344,700 2,503 3,928 3,933 252 lyy 1,748 211 626 340 
jue Meeniasnine ss 155,310 5,469 | 98,110 | 46,730 2,315 | 5,672 192,500 | 276,100 f 2,411 3,597 | 4,047 182 199 1,732 232 700 ee 
| es 174,160 | 6,330 |¢100,600] 48,410 | 2,909 | 6,573 | +198,400 es fe oa e : pe vs 192 731 
Ugust ......... os $i aaa 49,654 oes sas jes ae 
EXPORTS of Domestic Produce—Merchandise Only—(000’s omitted) 
erica te a IR Oe de a ee eS 
g 6 m m ¢ a q ak e 4 I d f 
6,070 | 200,993 | 36,333 1,751 2,294 §2,393 81,814 1,740 1,840 |46,143 | p 50 wie 2,451 eae 71 168 
10,040 | 268,781 | 102,050 4,515 | 7,769 | 175,075 | 321,707 | 2,148 | 3,326 | 4,564 62 230 1,353 1,753 87 182 
7,407 | 210,490 | 75,460 3,684 | 6,657 119,222 | 242,280 | 1,979 | 3,048 | 4,759 63 191 1,334 1,577 76 189 
‘ 7,429 | 137,673 | 54,270 2,860 | 5,709 93,137 | 283,180 § 2,052 | 2,527 | 4,333 49 156 1,402 1,559 58 136 
1933 1,39 7,841 |112,740 | 46,690 2,915 | 5,622 | 113,649 | 211,394 1,630 | 1,969 | 3,438 43 109 1,166 1,125 38 136 
19gg ete 137,270 | 9,209 | 120,360 | 51,310 3,367 | 7,720 | 152,300 | 235,000 J 1,662 | 2,088 | 3,486 56 154 1,064 1,082 41 159 
tee sip eet eas 175,270 | $173 123,570 | 63,770 3,901 6,626 | 177,300 | 289,800 1,696 | 2,362 | 3,765 65 139 1L,lll |} 1,213 43 133 
1984 
J Ae Rhadiok aia aa — 126,090 | 65,060 2,807 | 5,655 a — 1,789 | 2,423) 3,811 42 94 1,141 1,125 39 154 
Sea st ’ rl 121,540 | 65,92 3,040 1,704 06,400 »400 1,659 | 2,169 | 3,966 68 118 1,250 1,219 44 2u2 
ee | Ans | gh |Usaee | Seam | sate | Sass | tage | seuamy | toes | be | dat] | is [beef ti | | 2 
Nowenter’ c ; 20 0 3: ,900 ,7 743 | 2,192 | 4,22 8: 138 | 1,171 | 1,472 55 | 235 
aa 192,310 | 9,800 | 120,040 | 73,130 2,780 | 6,134 191,900 | 286,800 § 1,546 | 2,520 | 3,923 52 163 1,078 1,316 49 204 
185— January 168,460 10,495 | 117,710 | 68,070 2,543 | 7,491 | 206,200 | 311,100 ff 1,438 | 2,579 | 3,750 90 134 962 1,297 41 204 
February 177" 175,560 | 8,681 | 134,390 | 55,210 | 5,043 | 6,854 | 166,600 | 281,500 J 1,522 | 2,283 | 3,748 56 90 991 | 1,223 32 193 
Mek 160,300 | 9,794 128,710 | 54,440 4,400 | 4,510 | 175,900 | 310,500 1,349 | 2,429 | 3,462 33 91 923 997 | 198 
April pre a oe 8,501 | 152,200 68,350 6,072 5,093 209,800 301,300 1,506 72,228 73,896 61 145 1,034 1,064 36 197 
May vs | 160, 10,077 | 107,290 | 48,030 | 3,838 | 9,502 | 199,700 | 289,100 | 1,501 | 2,476 | 3,848 59 130 951 | 1,065 35 199 
159,820 | 8,594 149,640 | 66,340 4,292 | 12,488 | 209,100 | 325,800 | 1,634 | 2,620 | 4,166 70 134 1,103 1,037 32 219 
6,886 | 125,690 | 59,400 3,186 | 8,032 188,900 | 389,100 1,785 | 2,617 | 3,942 54 112 968 1,097 33 a 
t120,700] 69,290 6,014 | +207,100 ea a ius ee a ae Ss 1,088 36 cS 
aticles shown by at ee ote a ¢ sameting id we d to a ete — oe ee — e Until Feb., 1923, Julian Calendar; excludes 
@icles sh . f General trade, gross weight. g Until 1927 fiscal year inning y Ist. ncluding Luxembourg. + Until 1929, excluding iive stock 
figures ae by number, jj Excluding weight of live animals. < ay 


Economique Belgo-Luxembourgeoise.”” 





figure. 


k Excluding reparation deliveries. m Including gold exports except in 1913. p 1914. 
yg From February 1935 Saar included in Germany instead of France. 
t Provisional 


- _@ Since May, 1922, 
$ English currency values. 








ae - é ; a Percentage of persons unemplo i 
Period s |¢2i §& E | 2|23|/ 3 |34] § [28/22] fF] es 
< |55/ =| 5 |= |27] = 1F8] 6 1518" | 3] 54 7 
. reece enceneetinee End of Month “ 
| | Z 3 g + oan > | a 8 3 ¢ c g 
Monthy | ¢ | 3 | E | 3 | 7/5/27; 3/5 |} 5} se] 8] SI 
om tee 218/fF) 2 /4/2/8 (S12) 217] & |1921—hune...... 17-8 
| & - mber ...| 16-2 
se a) ke t 
| d m f | th y o | P Land / 
ma ...faoat | | S| go. | Moo a3 | | aol ae | =| ge | asl 2] pen | £8 
1929 } 23-8| 8-6! 55 | 1,259) 80-2 | 607) 29 | 17-8) B18 | 23 | 63 | 56 | 222) B49] yoog Tune 10-7 
1931 8-5! 3-1] 42 | 11362, 65-2 361) 20 6-4) 210 | 28 | 48 | 27 | 261) 259 December | 11-1 
1932 18-7] 49] 27 | Sit) 12-3 | 304) 31 | 11-6) 37 | IE | 32 | 33 | 318) O97] Io09 une 9-6 
1933 120-41 17-9] 21 | 300! 7-3]... 1. 3-0) 47) 8) 15] ... | S51] BOT” aber...) 11-1 
1934 14-1 | vee Pons Jove + | M18] 1930—June .........] 15-8 
1933 ok a) si ; ecem | 20-2 
July Sept. | 38-7) 49-8 | 14 404) 81 242) 1 0-8 25) 6 | 3t | 29 | 578) 751 1931 June 21-8 
Oct.-Dec. | 7-4) 12-9] 20 139! 4-1 | 292) 59 | 5-3) 47/ I 9 | 31 | 563) 68 December .. | 20-9 
1934 | ae a SE a cae 1932—June ......... 22-3 
Jan-Mar. | 6-7) 98! 19 | 358) 11-4] 152] 3 | 3-3) 122] 8 | 50 | 21 | 655! 75 mber ...| 21-7 
j Apr.-June | 25-6) 11-0 | 10 | 551) 5-1 | 280) 58 | 1-5) 70] 10 |] 20 | 120 | 658) 123 1933— June | 19-5 
July-Sept. | 9-4) 9-0] 13 | 306) 8-5 531) 2 11) 415 | 9 | AL | 27 | ai CUCU 17-6 
Gct.-Dec. | 14-5 | eee foe Bega Bsa = ss Joe Jove | oe | W237 pogg_ tune ......... 16-4 
1935 | | : r...) 16-1 
Jan-Mar. | 9-1) ere =, | 837 1935—February ...| 17-5 
Apr-June | 11-6, eee Lae | | 78 March ......| 16-5 
June 14-8 Bes | 58 | om dane 15-7 
Iely |... | 52-1 os | J cv | vee | 134 May _........| 15-6 
pares.) 3:4). |_| Ls tie atcialciad aca June 0.002) 15-5 
Unless otherwise stated, the figures represent authorised share issue of uew joint stock companies at July ...... 15-4 
{ home, and the increase of capital of existing companies. Bonus shares are excluded from the figures August ... 15-0 
i of Roumania and Czechoslovakia. In the case of the Netherlands, Switzerland and the U.K. both Py 
‘ bonus shares and conversions are excluded. ¢ Excluding Treasury Bills. d Excluding large railway 
3 issues. f “ Rivista Bancaria.”” A Issues exceeding Fis. 100,000 on the Dutch market including 


Sons. 
capital paid-up. 































Colonial, and since Jan., 1925, foreign issues. 
Until end 1922 paper mark. 














BANK RATES 








m9) 1980 , 19st | 1982) 







1933 ~~ 














“1934 


























m Since 1924, excluding amalgamations and conver- 
0 * Société de Banque Suisse,” figures of net amount of new 
fp Compiled by ** Commercial and Financial Chronicle.” 
issues, excluding western departments; since 1928 amounts actually issued, whole territory. 


v Up to 1927, authorised 


a 











UNEMPLOYMENT 


t Ex. Irish Free State since March, 1923. 


Neen reece ree cece cece ccc en aetna 


THE ECONOMIST TRADE SUPPLEMENT 
CAPITAL ISSUES.—(000,000's omitted) 


ment insurance schemes (Bel 


PY al als 
be 
Pi} t li 
§ | 33 
9-9/168| 3-0) 81 
6-6) 25-2] 1-6] 16-6 
1-4] 18-0) 6-3) 6-0 
3-6| 31-6| 12-9! 14-9 
0-6/13-5| 6-2| 4-4 
1-9] 28-4] 16-71 11-5 
0-4) 10-0] 8-5] 2-6 
2-4/ 22-4) 20-1] 12-3 
1-9} 8-7) 19-6) 5-5 
9-2) 25-1} 31-7) 18-2 
9-0] 11-3! 29-71 11-7 
17-0 | 32-2 | 42-2) 27-8 
18-7 | 24-9 | 43-1 | 27-2 
18-6 | 42-8 43-1 | 34-3 
14-4) 21-9) |. | 27-7 
19-9 | 37-5} 22-6} 40-0 
17-11 15-5] 13-3} 29-4 
22-2 | 30-3} 14-3) 37-9 
23-4 | 28-3) 15-2) 40-0 
21-8 | 22-3 |j13-1| 34-1 
19-3! 18-3) 12-0] 31-5 
17-1} 14-41 10-7} 34-0 
15-8} 12-6] 10-0 |33-6+ 
ay 12-6) 9-3 |34-2+ 
4-5)... |... 


iad : 12-8 | 0-8 | 0-40 
| 








Number of Workers Covered by Last Returns 


| 
| 6-9) 0-6 





SECURITY VALUES 
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Is | lla si Nether- 
Eaton | Sabmecee, Uidmaented — - - United Kingdom 5 Sweden 
End of ‘Lind of | ud of | knd of End of | End ot kad of : " lands 
Basl®s sltiecl t Sse bhi da te ts 
21£)2/2)2|2;2|212/£) 2/4/23) 2 |“ Bankers’ Magazine" — | Oficial. | ONS 
—loistix, ae — —} - a | Ordinarv Industrial 
London 54 1513131! 24! 6 2/2 2 2j2/2 2 j 2 365 representative securities cagutend Shipping 
Pars | 38} 3h) 28) 24) 2 | 28) 23) 23 | 2h | 28 2k | 2b | 3a) 3 aneaes Shares 
Berlin 17) 415171715 4 14 | a4 la pa tape . Pr EhnemrCEee i 
New Vork®.| 5 | 44) 21) 2| 19] 34) 2g! 28) 2h] 20 | tk] aby) tk ag Base | Dec., 1921 = 100 Se ey 
Amsterdani) 54 | 4453} 31213) 23) 24) 43 | 2b 1 20] 23) 6 St eee seen == 
Brussels ...| 4 | 34) 3) 24) 23) 24) 31) BE | 3h) SE 13 | 2h) 2 | 2 | (6) (c) (e) (h) (s) ) 
Kome ....., 7 17/58! 5) 53,7,/515 14 13° 13 14 3) 44t, 1929-Dec. | los-S 147:1 121-0 100 154-4 215-0 , 
Switzerland) 3) | 33) 3 | 2))2)2)]2) 2 e508) 1242 24 | 2) g.1930-June; 110-0 135-5 119-0 85 148-2 209-3 165-4 } 
Vienna ...| 74 | 74) 53] 5 17,8) 7'6 | 5 | 5 | 4h] 4h | 3h) 34 Dec. | 112-5 118-5 114°4 6 131-8 177-6 120-3 
Warsaw ..| 9 | S$] 64) 74] 741 73): 736 16 15 15 15 15 15 1931—June ; 111-1 103-6 108-6 50 120-1 130-7 91-1 
Tokyo ......)5+48)5+4.5-4/5-1/5-1.6-6,5- 14-38 4-35.3-65)3-65 3-65'3-65 3-65, Dec 102-2 90-7 98-5 35 79°4 116-8 74:3 43 
Calcutta 1 5 17) 6161618) 514 | 3h! 3b | 3h | 3g} By) 34 7 1932-June| 111-0 78:9 100-6 25 50-7 106-3 48:8 33-5 
7 tannin —CaktGeace a Oe ae ee ae Dec. | 116-1 95:8 | 109-4 35 57:3 126-5 | S84 | 48 
! ederal Reserve. t 6° on Sept. 17 3 5°% on Sept. 9. 1933-June 118-7 105:1 114:3 39 64:5 159:7(k) | 103°6 73 
Dec. | 122-0 | 108-4 | 117-6 37 64:8 tse-4 =e oF 
1934-June 125:3 114-5 121-8 34 71-3 156: ‘ ‘ 
LONDON BANKERS’ CLEARING RETURNS — 132-7 113-5 126-5 28 83-0 151-6 125-6 80-3 
(000’s omitted) a 131-3 111-5 124-9 4 4 : oo? veel ss 
i ee aongdtiien ue gil — io as as a? 33 90-0 169°9 145-2 oe 
‘ : 75 sé 2 90-4 171-0 | 143-8 I: 
% : ON 14,191,275 855,648 1,389,481 16,436,404 a) ee ) it ft oe = 3: 95-2 
Te 1929 . 39,935,924 1,881,989 3.078.764 44,896,677 Os See es 1 eee al = ee 
; BO ecsheristetinenscps 38,782,577 1,812,146 2,963,631 43,558,354 
SRE 31,815,808 1,667,852 2,752,209 36,235,869] (a) Fixed interest. (b) Variable dividend. (c) Total. (d) Monthly average. (c) Average of highest s 
1932 27,833,833 1,610,407 2,667,919 32,111 959 | lowest quotations on each Wednesday. (f) Shares of companies with capital of more than 5m 
1933 ....... 27,714,480 1,658,675 2,766,471 32,137,626 | francs. (g) On 25th of month. (A) End of month. (i) 1927-1928, 79 shares; 1929, 92; 1930, 
1934 .. 89,740,117 ,759,528 2,984,512 35,484,15711931, 98; 1932 and 1933, 96; 1934, 87. (jf) Average of closing prices on each Thursday of 
1934 (September 17) 21,612,764 = -1:249.417 2,120,116 24,982,297] (k) Not comparable with previous figures owing to change in the number of companies and re 
1935 (September 18) 24,162,293 1,343,393 2,287,899 26,793,585 } of their RS eh te lee 
U.K. IMPORTS AND EXPORTS | +000,000's omitted) 
| Food Raw Materials | Manufactures Imports of Exports of 
: a pment 1 Sheep's ~ Cotion I d 
‘ 3 ‘ 3 : Raw |, ‘| Piece py Coal 
; Imports Exports Imports | Exports | Imports | Exports Wheat Cotton “~~ Goods steel ; 
i Monthly Average £ £ £ £ Cwts. Centals Centals Sq. Yds. Tons - 
OPE aS A 2 | 2:7 23:5 5-8 161 34-3 8-8 1-8 0-7 = | th bo 
BO Sanictivnnse 44-7 | 46 28-3 6-6 27-9 47-8 9-3 1-3 0-7 306 ae 3-6 
1931 ae eae ese at ans ara |; 34-8 | 3-0 14°5 3-9 21-8 24-2 9-9 0-9 0-7 ss es $2 
a Pidialbnsgchtneadecns | 3t-8 2-7 13-7 3-6 13-1 23-0 8-8 1-0 0-8 = 0.16 33 
“ ; O08 ......... 28-3 2-3 15-0 3-8 12-6 23-5 9-4 1-2 °3 a 0-19 $3 
~~ ae ; 28-8 2:5 17-5 4-0 14-3 25-4 8-6 1-1 0-7 oe 8 34 
1935—January ................... | 27-6 2-4 19-7 4-7 14:3 27-5 <6 1-1 0-9 187 0-1 2-8 
SRD yc bnusss=cecuseiven .. | 26-3 2-1 16-2 4:2 13-6 26-8 7-3 0-9 0-8 eee oe 5:3 
iW oi March |... "te . | 286 2-4 16-5 4-6 15-2 28-0 9-0 0-9 0-9 = O21 28 
We April... a | a 2-2 16-9 4-0 15-5 25-9 8-1 0-8 1-2 4 0-21 3-7 
May .. | 30-1 2-5 18-4 4:7 15-8 27:1 10-5 0-9 1-2 = 0-20 $1 
} June .. .| 27-5 2-4 15-7 4-0 14-4 25-5 8-7 0-8 0-5 od 21 37 
‘ BOE Seka vitearse ncphtsnpents | 29-0 2-6 17-0 4-6 15-5 28-4 8-5 0-8 0-6 - 0.20 35 
f August ' 97-0 2-5 16-0 4-1 15-8 27-2 7-0 0-6 0-4 ie) 0) 
' pictaabaeen SS SN een 
' * Yards. 
RAILWAY STATISTICS : FRFIGHT TRAFFIC, —1000 000 5 omitted) 
| Great Britain (g) 
| | B  eenmussbisteettaien 
Austria Germany Italy Canada United | Freight Trathc (f) 
: States |-— Minerals? al? 
Merchan- ¢ | and Other Totals 
pee Coal, etc.$ ; 
eet (b) (h) (a) (e) (3) (c) (e) (e) dies" Merchandise Mie 
Monthly Ave Taek caren » 7 Tons Le 
onthly Average— Tonnes-Ki.) Tonnes- Kim.) Tonnes- Km.) Tonnes-km., fonnes-hin Monthly Average— Tons Tous Tons 27:7 1,482 
I ebsites 379 5,745 1,017 4,831 59,897 LAI hcructeec nis 5-1 17-2 5-6 22-7 1,376 
OSH non eesosesvecenne 273 3,792 962 3,447 41,383 BIR a late sanabccin 4-3 14-4 4-0 21-0 1,163 
BOBS 0.2... sseeeseves 221 3,242 840 3,092 31,508 as 3-8 13-8 3-4 21-2 1,177 
—_ kiruvbnvebeseasaveves * ae o- 2,845 33,475 DOOR gies cseesncens 3-8 13:7 a8 ae 
Bi varies pcassosnil 25 165 714 3,184 36,202 ‘0 ing : . 
1934-- August 255 4,354 693 3,014 37,086 1034—Aumust It eos 3-5 10-8 3-5 3.6 
September 276 4,469 726 3810 | 37,792 September 8...| 3-8 13-0 7 21-4 
Soh - 4,770 786 4,167 38,685 October 6 ...... 3-9 13-5 . 21-8 
, ovemiber 276 4,477 709 3,540 34,613 November 3 4-0 13-5 4°3 59.7 
__ December... 259 4,119 695 2'799 33.733 December 1 .. 4-0 14-5 .: 21-0 
1935—-January . 221 4,423 700 2,360 36,447 December 29... 3-5 13-7 c 21-8 
sebruary . 217 4,027 734 2,72 35,244 | 1935—January 26... | 3-6 14-3 2 22-3 
March .... 242 4,667 704 3,025 34,047 ‘ebruary 23 .. 3-7 14-6 5-9 22-0 
> panes 35 eat o36 2,965 | 36,006 March 23 ......| 3-7 14-3 +2 m6 | NS 
~~ Aapesapaaa 4 edd 631 2,899 a April 20......... 3-7 13-1 8 19:1 108 
July oe 4619 = “es May 18......... 3-5 1-7 3-8 oe ue 
*Tnc. live-ctock. (a) Reichsbahn.” Exes treehauled (0) State and private rallwa Tachoding ici ont sige Tee G lalars with annual Oper ensing joe 
fe . . ° » i ie I< y 
at least $500,000. _(e) Including free-hauled. _(f) Excluding free-hauled. (g) Long ton = kg. 1,016-08; mile = metres 1,609-34. —_(#) Fiscal year 
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